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Proparco invests in Agri-Vie Fund II 
 
EXEO Capital, the pan-African private equity investment firm, has announced the first close of the 
second Agri-Vie Fund, focused on the food and agribusiness sector in Sub-Saharan Africa, after 
attracting commitments of over $100 million, one third more than the initial target. “This first close 
is building on the momentum of Agri-Vie Fund I, which is now in its realisation stage. Since inception 
in 2008, Agri-Vie has developed a proven track record in identifying strong performing food and 
agribusiness portfolio companies in Sub-Saharan Africa,” says  Herman Marais, EXEO Capital 
Managing Partner. 
 
Fund I is invested in 12 portfolio companies across East and Southern Africa, including South Africa, 
Mozambique, Tanzania, Kenya, Rwanda, Uganda and Ethiopia, and has been “successfully unlocking 
value for investors while making a real and positive impact in the communities and regions it invests 
in,” he adds. “The first close of Fund II is a 33% over-subscription on the initial target, supported by a 
core of Fund I investors as well as new investors. The Fund will remain open for additional investors 
for another 12 months with a target of $150 million and a hard cap of $200 million,” he says. 
 
“The Agri-Vie Funds give investors an opportunity to participate in a diversified range of growth 
investment opportunities in the food and agricultural sector of the sub-continent,” says Patrick 
Mamathuba, Stanlib Asset Management Head of Alternative Investments. “These opportunities are 
supported and driven by distinct structural factors and trends, which include rapid urbanisation 
leading to increasing demand for processed food products, large-scale import replacement 
opportunities in several of the countries where the Fund operates, as well as the availability of new 
technologies to enable precision farming and efficient agro-processing at lower risk,” explains 
Mamathuba. 
 
PROPARCO, the French Development Finance Institution, is one of the new investors in the fund. 
“We are proud to support a pioneer team whose investment strategy is at the core of Proparco’s 
mandate, with Africa being our geographical priority and food security one of our sectorial priority. 
The fund’s activity had and will continue to have a major impact on job creation, which is a top 
challenge in South Africa, and in Africa in general”, says Denis Sireyjol, Regional head of PROPARCO 
for Southern Africa and Indian Ocean. 
 
“We also work actively with our partner companies to achieve their best development impact on 
local communities through employing and procuring locally as well as improving social infrastructure 
such as schools and clinics. The 12 portfolio companies of the Agri-Vie Fund I support more than 8 
000 jobs in the communities where they operate. We also expect of our partner companies to join us 
in upholding internationally recognised standards of environmental and social governance.” “The 
establishment of Agri-Vie Fund II adds an important milestone to the momentum of institutional 
private equity investment in the food and agri sector of Sub-Sahara Africa. The first close of the Fund 
demonstrates increasing confidence among investors in the sector and region,” concludes Marais. 
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